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Rural Conditions = Generals Seasonal conditions, Barley - record crop, 


Wine - U.K. import restrictions relaxed. Dried vine fruits - 
U.K. purchase prices ~ Australian prices, Potatoes - crop belov 
average. Vegetable sced = price guarantees to growers. 


Wool: Main Sydney appraisement concluded. Australian wool stocks in 
U.SeAe UeSeAs prices rise. Canadian Wool Board, 


Wheat: Season good. Reduction in licenses to growers. Revised estimate for 


1941-42 W. Australian harvest. Indian acreage 1942, U.K. ceases 


milling of white flour, Prices ~ U.S.A. Canada, London, Australia. 


Dairy Produce; N.S.W. Butter produced Jan, 1942, 


EAR? IT 
Trading Banks: Reduction of interest rates. Movement in deposits, 
advances and warstime deposits with the C'th. Bank, December 1944 
to January 1942, 
Savings Banks: Interest rates. N.S.W. Savings bank deposits, Feb.1942. 
War ar Savings Certificates Dec. 1941. 
Bank Clearings: Feb. 1942 (Sydney), 
PARE LTT 


NeSoWe Railways: Passenger journeys, gross ton mileage, excess of 
revenue over working expenses, Jan, 1942 


Trans and Buses: Sydney and Newcastle. Harnings, worlcing expenses, 
excess of revenue over working expenses, passengers, 
Jane 1942. 


Wireless licenses Jan, 1942, 
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or Registrations; New and total registrations = Feb, 1942, 
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Lldings Commenced: Feb, 1942, 
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PART I, PRIMARY AND EXPORT INDUSTRIGS. 
RURAL CONDITIONS - GENERAL. 


peasonal ec conditions. Though drought conditions continue on the South Coast, 
nost districts are still fecling the benefit of the good February rainse North 
Coast fodder crops are doing well, In some Western districts serious erosion 
was caused by heavy rains on loose dusty soil, 


Barley. The record Australian crop of over 12 million bushels has left a 
surplus of 7 million bushels, Much of this has been made available at reduced 
prices for stock feed (3/~ a bushel on rail, Sydney for small lots, with a 
discount for bulk). The manager of the Barley Board has urged growers to limit 
their production for next season, No exports are expected, 


Wine, The U.K, Goverment has relaxed its ban on wine imports and will pernit 
entry of 500 tons (approxe 100,000 ace of wine from each of the following 
countries; Australia, Spain, Portugal and South Africa. 


oP So ee 


United f Kingdon Goverment of a considerable portion of the 1942 cxport surplus of 
dried vine fruits. The purchase prices, f.0.b. Australian ports arc; currants, 
all grades 28/— stg. per ewts; sultanas, oll grades 37/9 ste por owte, lexias, 

5 and 4 crow 39/6 stg. per art. Previous sales were negotiated on the basis of 
delivered into warehouse, U.K. ports. 


Dricd Nine Fruits. The Minister for Comaerce has announced the sale to the 


The Australian Dried Fruits Association has fixed local prices for dried vine 
fruits for the 1942 season. Prices are operative from March 10th. All grades 
show slight price rises from 194: 


Potatoes, The Department of Apviculture cstinates that the N.S.W. potato crop 
will be 2$ least 20% below average. 


Veretable Secd. Seedsmen regula pind engared in the pikes S expect to Goodies 
50% of Australia's requirencnts and the State Departments of Agriculture are 
responsible for the balance, The N,SeW. Department of Agriculture has set up a 
special comittee to organise production. Growers of red beet, cabbage, carrot 
and lettuce seed have been guarantcec. remunerative prices and also pre-harvest ex- 
penses up to £25 an aere, 


WOOL. 


The main Sydney appraisement scason has now ended, Fastures have benefited 
from the recent rains. 


Prior to Japants entry into the war, the cmergency stocks of Australian wool in 
UeSeie had been drawn on to some 2xtent by UeSelis. The Unitcd Kingdom Governaent 
has now sold the whole of this pool to UsSelles together with supplics of appraised 
wool yet to be shipped, A new agrecnent lays dovm conditions for any possible 
re-sale of the wool by U.S.A. authorities, By a further agreenent large 
quantities of South African wool will be placed in a strategic reserve in UseSel. 


Report of large U.S.A. Goverment contracts have increased demand for donestic 
wool in U.sSeis and forced prices up to “ceiling” levels, 


£ Canadian Wool Board is to be formed to handle the entire Canadian wool clip 
for the duration of the war and one year after, A stable market and fixed prices 
are expected to raise production. Wool for military purposes will still be 
handled chiefly by Melbourne Merchandising Ltd. 


WHEAT, 
In most wheat=growing areas February rainfall exceeded the average for the 
nonth, The soil is in good ploughing condition, Shortage of labour and super= 


phosphate are expected to reduce substantially the 1942~43 harvest. 
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The Wheat Stabilisation Board will refuse to grant licenses to 3,000 growers, 
sone of whom have not co-operated in the control of excess acreage, 


The latest estimate for Western Australia's 1944-42 harvest is 38 million 
bushels, The previous estinate was 36.9 million bushels. This raises the 
total estimate for Australia to 165 million bushels. It is also Bported that the 
Victorian estimate of 44 million bushels will be greatly exceeded. 


The second official estimate of Indian acreage sovm is 32,440,000, compared 
with 54,826,000 acres last yoar,. 


The British Minister for Food announced that, in order to conserve shipping 
space, no white bread would be nade. after April 6th. <Aftcr Morch 23rd millers 
unless under special licence, must manufacture national wheatmeal flour or some 
authorised type of brovm flour. 


Wheat Prices. The Chicago price for July options his shown cormaratively small 
movenents during 1942, The averace for January was 152: cents per bushel, for 
February, 1315 cents and on March 14th the price was 131% cents. 

The Winnipeg price for July options fell slightly from 80% cents per bushel in 
January and 80% cents in February to 802 cents on March i4th, 


London, wheat prices as quoted by the British Ministry of Food, remined un=- 
changed over the week at 33/5 ver ar. Manitoba, Noi, 22/4 ver ar. for Arecentina 
o ie ? 2 Zt q: a 
and 27/6 per qr. for Australian wheat. 


The Australian Wheat Board price for wheat for locel flour is unchanged at 
5/114 per bushel, 


DAIRY PRODUCE. 
January butter production reached only 6.7 million lbs. although Novenber to 
January are normally the months of hishest production. North Coast production 


increased after the February rains, but South Coast production is still at dronght 
level, 


BUTTER PRODUCTION = N.S.lf, PACTORTES 
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Year nonths July | Auge | Sept. Octe Nove | Dec. Jane 
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1938=@39 |113,8 60.8 4 4. 4,9 Geo’ |} 20,8 | 42.6 i OF 
1939=40 |112,0 706d 6.6 6.4 Peo 10F2 135 13 ,6'm 12.6 
1940-41 | 103.7 Say 5.6 SeOtmre Opa bar Boo Bek 14, 4.010t4 5 
5.9: \* “7,5 Peo sin pBe6 6.7 
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PART IT = FINANCE AND TRADE. 


TRADING BANKS. 


The Cormonwealth and trading banks have accepted the Federal Govermaent's 
proposals for closing dispensable branches, abandoning advertising for the duration 
of the war and continuing essential serviccs only on a mininu sale, 


On 13th March an order was issucd under the Sconomie Arganisation erulations fixing 
maximum rates of intercst for bank overdrafts and fixed deposits, savings bank : 
deposits and some other typcs of transactions. The maximum bank overdraft rate 
has been reduced to 5%, The last reduction was a decrease of § per cent from 
1/1/42, on rates in excess of 5% ‘The rote payable on new fixed deposits and 
renewals has been reduced by 2%. 


AUSTRALIAN BANKS = RATES PAID ON FDXED DEPOSITS. 


Per cent per annum, 


Zerm of Deposit, 


Date of ee ee peers dy 
Alteration 3 months 6 nonths | 12 nonths 
dh | & 5: 

1956 March 23 2 | on 
1940 Jon, 24 3 2a 

May 28 13 2 4 s 
1944 Sept, 22 4 oS | 2 Qt 
1942 March 14 i | 14 | 13 2 

The non=interest bearing deposits of the Australian trading banks increased by 


a further £2.2.1 fran December to Januory. Advances continue to fall, declining 
by £2.4.7 from December to January. Special war-tine deposits with the Common- 
weath Bank increased by £1.90. 


SAVINGS BANKS. 


Under the order issued on 71 March ratcs payable by the Comnonyweolth Savings 
Bank and the State Savings Bank of Victoria are fixed at 2% on the first £500 
deposits and 13% on any further balance to £1000. nxcept in special cases no 
interest is payable on balances in excess of £1,000. Other Savings Banks may 
pay 4% above these rates. Savings Banks! fixed deposit rates are the same as 
those of trading banks, 


N.S.W. Savings bank depositsfell by 1.2.5 from the end of January to end of 
February. The fall is probably duc to withdrawals for subscriptions to the 
Commonwealth Loan which was open from February 17th to March 10th. Returns to 
17th March showed a total of £n.48.1 received from 240,285 subscribers. 
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N.SeW. SAVINGS BANKS AND WAR SAVINGS CERTIFICATES. 


End Number of 
of | Savings 
month Banik 
Accounts 
pease, a lates eer 
1939 Feb. oe 
1940 Feb. 1,339 
1944 Feb. We On 
1942 Feb. | 1,579 
1941. 
July 1, 330 
Auge 1, 562 
Sept. 1, 372 
Oct. de OSL. 
Nov. 1, 389 
Dece | 1,489 
1942. 
JONe 1, 589 
Febe soi Ae 


x not available. 


BANK CLEARINGS. 
A ER RE RE Peat 


Savings Bank War Savings 
Deposits Certificates 
\Savings Bank | Increase from Monthly purchases 
| Deposits. preceding less 
month. repayments. 
&* 000 “e000 £1 000 
86, 591 | Get Bis (First issued 
87, 167 452 March 1940) 
86, 155 565 ay ee 
90, 647 — 2,526 x 
88, 522 772 299 
89, 717 1,194 196 
90,735 1, 048 175 
91, 314 80 149 
91, 499 186 207 
91, 658 159 292 
92, 975 1545 x 
90, 647 ~ 2,326 x 
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In February 1942, the value of Sydney bank clearings reached the-veeord figure 
OR Kae LO te P4—Tho—index_for the three-months ended February 1942, is 11.4% higher 
than for—the-+three-months endedFebruary 1041, 


BANK CLEAR 


ARINGS = SYDNEY 


Exel. Treasury Bill Transactions. 


Amount. 
February Monthly 
Avere ge 
ee Eee a 
Me Fie 
1935 5967 647 
1938 75.6 786 
1939 759 Viek 
1940 8849 89,7 
1941 82.0 94,9 
1942 RM sar - 
97-2 | 
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Index Number 


Base: 


Three months 
ended 


_ February. 


same period 1926 


Calendar years 
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PART ITI = INDUSTRIES. 
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NeS.We RAILWAYS. 


The January figure for passenger jowmneys (17.7 million) has declined fron 
December 1941 (19.1 million) but is still substantially above the January level of 
preceding years and slightly higher ‘than the monthly average for 1941 (17,3 TALl Lion), 
Excess of revenue over working expenses remains at a high level (£842,000) though , 
below the December figure of £872,000, 


Figures previously published of the net ton-mileage of goods carried are no 
longer available. The series “gross ton mileage" given below includes passenger 
traffic as well as goods, plus the weicht of the carriages (empty or fu11). The 
figures illustrate the general increase im rail traffic. 


N.SeWe GOVERNMENT RATLWAYS. 


a> pak aie ee ET 0 a ee ee ah (ns a? AGT "hee ee — 
Month of January. Seven months ended January, 
Pee ees ee a ee < 2 aca a oes 
Gross Excess of | | Gross Excess of | 
Passenger son Revenue Passenger ton Revenue 
Year, JOUriCys » Milcage over JOUrNCYS « Milcage over 
Working Working 
Expenses g Expenses ¢ 
million million £000 million million £000 
1938 16.6 lng oehele 642 110 5, OOL 4, 019 
1959 16,5 726 454 112 | 5, 428 5,005 
1940 1557 85% | 650 105 5, 702 4,128 
SS imal a A |’ 855 600 4110 6, 395 5, O79 
1942 | 7s. | 997 | 842 | 425 6,773 | 5,159 


$ Excl, interest sinking fund and exchange, which amounted to £m.6,56 in 
193940 and. £706.62 in 194041, 


TRAMS AND "BUS&S. 


42.5 million passengers were carried by government trams and *buses in Janvary 
1942, Earnings were high but excess of revenue over working expenses for Sydney 
has fallen from £117,400 in January 1941 to £79,700 in January 1942, For Newcastle 
the excess of revenue rose by £5,000 from January 1941 to January 1942, 


N.S.We GOVERNMENT TRAMS & ‘BUSES - SYDNEY AND NEWCASTLE, 
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Month of  Jamuary. Seven months ended Jammry. 
BEE SEE ese cee a eae Se Pe ; 2 
| 
Phas of | | Excess of 
: Working jRevenue | | lWorkine | Revenue 
arnings Mepences over Passencors Barnings stages over Passengers. 
Seanad eee rare Expenses 
Working | Ne i Working 
Expenscs x a _ 
Se Nea as : ta aE Oy To 
: £000 miliion ( é million 
arabe B2e0 215.6 
7 3220 218.1 
109 | Oagt 21962 
127 5000 25401 
95 4255 281.0 


x Excl. imterest, sinking Pund, exchange and current depreciation which amounted 
to £1,067 in 193940 and £2.0,66 in 194044, 


AULEELESS «o> 008 


_ After remaining almost stationary from September to December 1941, wireless 
licenses rose by 2,000 between the end of December 1941 and the end of January, 
1942, 


WIRELESS LICENSES  - N.Selle 
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Broadcast Listeners Licenses in force (xcl. Experimental Licenses). 


= aces 1987458 1938459 1930640 1940-41, 1941~42 
Month, 
Yas eeirte choco aes ae ghee Se se er Me Saray eee = _ cae | Bae es ee 
| t000 | #000 "000 £000 1000 
suly | 365 405 ABA 47 4 495 
AUG. | $870 44,6 454, 476 498 
Sept. | 397 448 | 4383 479 500 
Oct. 379 420 436 483 500 
Nove | 383 420 4A0 485 500 
Doce | 387 | 442 484, 501 
Son. | 589 | 424 | 445 | 486 | 803 


a a en ce 


New motor registrations in February arc slichtly below the low level reached 
in January, ‘the :figure for February 1942 is less than a fifth of that for 
February 1941, The total number of cars registered also continues tajall, At 
the end of February 1942 there were 11% fewer motor vehicles registered than at 
the end of February 1941, 


MOTOR VEHICLES REGISTERSD IN N.SeW 


Excl, military vehicles, 


Total number Registered | iverage weckly number of New Vehicles 
at end of month. ___||_ Registered, (excl. trailers) 
Lorries | Total | Cars Lorries Total 
Month Carse and incl. | (incl. cabs and (excl, motor 
Vans. | other | & | Vanse cycles & Tradex! 
vehicles. || omibuses) plates) 
<a ee Bienes ellie ne eS Ue ce avetoa oil Ae 
7000 000 | 1000 
1959 Feb, 214 83 624. 505 127 652 
1940 Heb. 215 77 526 305 110 445 
1941 Feb. 207 76 516 163 70 255 
1942 Feb, ayAS 74 | 282. 22 au. 45 
1941 Oct. pS 79 297 44 41 82 
Nov. | 194 75 298 39 50 | 89 
IDexer 184 76 299 34 60 94 
1942 Jan. 184 79 | 288 | 18 SL 49 
Webs | 179 ee 1 | 22 ante, | A) Ae 


BUILDINGS COMMENCED. 


On 28th January 1942 the Cormonwealth Treasury announced a ban on the commencc- 
ment of work on dwelling places within 25 miles of the Sydney and Melbourne GePe0-. 
(V. BS. 1942/24 p.6) The effect of this ban is scen in the low level of the 
Metropolitan Water Board figures of buildings commenced in February. 


For February 1942 the number of dwelling houses commenced was 88.4% less than 
for February 1941, and 82.3% less than for January oe The value | of buildings 
commacneed in clty and suburbs im February 1942 was 75.2% less than in February 
49441 and 57.1% less than in January, 1942, 
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Period. 


1941 Feb, 


July 
{Ue 
Sept. 
Oct. 
Nov. 
Dees | 


1942. 
Jane 


Feb. 


BUELDINGS COMMENCED - MBTROPO 


Dvelling 
Houses 
(excl. 
Flats) 


Number 


7, 457 
7, 341. 
7,164 
Tetay 


507 


Ves: 
734 
797 
O44 
654 
564 


Jb 
59 


Va.Lue 
Dwelling Flats. 
| Houses. 

6, 004 [22,484 
5, 967 1, 855 
6, 556 2, 400 
485 190 
681 258 
eu 252 
758 194 
481 of 
547 162 
509 45 
294 | o7 

49 9 
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TTAN WATER BOARD ARE. 
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Business | Misc. | Total Grand 
Promises | City | Suburbs _— ‘ 
3, 496 564 | 2,007 |10,535 | 12, 54 
5,150 955 | 1,800 10,107 11, 907 
2,795 (1,584 |1,545 [11,529 | 12 e74 
1,738 | 4,074 706 | 11,112 | itetg 
142 76 3 828 | sot 
379 155 | og 1, 524 1, 453 
143 AG 34 1,107 | 4,138 
144. 179 | 53 4, 202 1, 255 
75 88 20 712 755 
85 31 26 797 628 
82 92 18 510 528 
66 99 15 503 516 
57 106 28 $50.) 224 


